
AGENDA 
HANOVER ECONOMIC DEVELOPMENT AUTHORITY 

OCTOBER 11, 2018 
 
 
TODD BARTELS - CHAIR      KEN WARPULA – VICE CHAIR 
JESSICA JOHNSON – TREASURER    MARYANN HALLSTEIN 
BRIAN DISMANG       HEIDI PEPER, EDA CONSULTANT 
TED ZRUST 
TONY ROSS 

 
1. Call to Order: 8:00 a.m. 

 
2. Approval of: 

a. Agenda 
b. Minutes of August 9, 2018 Regular Meeting 
c. Accounts Payable and Financial Reports 

 
3. Citizen’s Forum 
 
4. Unfinished Business 
 
5. New Business 

a. Matching Grant Program Request – Roy C., Inc. 
b. Regular Meeting Date Change/Review of By-Laws 
c. Review of EDA Consultant Services 

 
6. EDA Board and Staff Reports 

a. EDA Board Reports 
b. Staff Reports 

 
7. Adjournment 



CITY OF HANOVER 
ECONOMIC DEVELOPMENT AUTHORITY MEETING 

 AUGUST 9, 2018 – DRAFT MINUTES 
                    
Call to Order 
Vice Chair Warpula called the regular EDA meeting of August 9, 2018 to order at 8:02 a.m.  Present were 
Members Jessica Johnson, Brian Dismang, Ted Zrust, Tony Ross, Ken Warpula, and MaryAnn Hallstein.  Also 
present was City Administrator Brian Hagen.  Absent was Todd Bartels. 
 
Approval of Agenda 
MOTION by Hallstein to approve the agenda as presented, seconded by Johnson.  Motion carried 
unanimously. 
 
Approval of Minutes from July 12, 2018 Regular Meeting 
MOTION by Dismang to approve minutes as presented, seconded by Zrust.  Motion carried unanimously. 
 
Approval of Accounts Payable and Financial Reports 
Johnson noted that all loans were current.  Expenses included the purchase of the downtown sign replacement.  
Revenue included the first half tax settlements. 
MOTION by Johnson to approve the Accounts Payable and Financial Reports as presented, seconded by 
Hallstein.  Motion carried unanimously. 

 
Citizen’s Forum 
 
Unfinished Business 
 
New Business 
 Low Interest Loan Request – Astro Engineering 
EDA Member Tony Ross abstained from the discussion as an EDA Official, however, spoke during the 
discussion as an applicant on the request. 
 
Hagen outlined the loan application noting that Astro Engineering requested half of the equipment purchase 
amount in loan dollars.  Given the program guidelines, Hagen requested that BankWest review the application 
in the amount of $100,000 to match the maximum loan amount as identified in the program guidelines.  Hagen 
further noted that BankWest reviewed the financial statements of the business and the business owners and 
feel the EDA would have low risk in approving the request at $100,000.  Should the EDA want to consider a 
higher loan amount, the EDA should have BankWest adjust their review to that amount.  Zrust added that 
BankWest recommends being placed first on a UCC filing on the equipment and require personal guarantees 
from the business owners. 
 
Ross explained the equipment being purchased and identified better efficiencies with a desire to add production 
and potential jobs because of this purchase.  Ross also identified limited space in the building and a potential 
expansion.  Ross further noted that the equipment has been ordered and is being shipped.  Consensus of the 
EDA was to approve this request to show the EDA’s goal of partnering with local businesses.  The EDA further 
felt a limitation of total amount of loan funds to one business should be practiced.  They felt one business 
should not have more than the maximum loan amount in outstanding principal balance at any given time. 
 
MOTION by Zrust to approve a $100,000 low interest loan to Astro Engineer for the purchase of equipment 
and the conditions of the Hanover EDA being placed first on a UCC filing and receive personal guarantees 
from the business owners, seconded by Dismang.  Motion carried unanimously. 
 



 Regular Meeting Date Change 
Hagen explained there is a conflict of events for new member Tony Ross on the second Thursday of each 
month.  Additionally, Hagen noted that there are generally three weeks between the EDA meeting and the next 
Council Business meeting to have final approvals happen on EDA business items.  Hagen inquired as to 
whether the group would support a change to holding regular meetings on a different day of the month. 
 
The consensus was yes, but to review at the next meeting when all members would be present.  Hagen stated 
he would review the EDA By-Laws to determine the action needed to change the meeting date. 
 
 2019 Preliminary Budget – Draft 1 
The board reviewed the preliminary budget and levy.  Hagen noted minor changes were made, but the levy 
remains consistent with past years. 
MOTION by Johnson to approve a $49,000 Preliminary EDA Levy, seconded by Hallstein.  Motion carried 
unanimously. 
 
Reports 
 
Adjournment 
MOTION by Dismang to adjourn at 9:24 a.m., seconded by Ross.  Motion carried unanimously. 
 
 
 
ATTEST: 
 
_________________________________ 
Brian Hagen, City Administrator 
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September 2018

Fund
Begin

Month
GL Debits

Month
GL Credits

Month Balance

100 GENERAL FUND $566,663.51 $30,988.38 $95,848.42 $501,803.47

107 FIRE DEPT DONATIONS FUND $21,641.43 $3,550.00 $75.00 $25,116.43

201 EDA SPECIAL REVENUE FUND $77,457.73 $0.00 $1,458.59 $75,999.14

205 EDA BUSINESS INCENTIVE FUND $246,245.62 $449.23 $7,500.00 $239,194.85

311 2008A GO CIP REFUNDING BOND $62,433.27 $0.00 $0.00 $62,433.27

312 2009A GO IMP REFUNDING BOND $8,708.69 $0.00 $0.00 $8,708.69

313 2010 GO EQUIPMENT CERTIFICATES $0.00 $0.00 $0.00 $0.00

314 2011A GO IMP CROSSOVER REF BD $519,772.78 $0.00 $0.00 $519,772.78

315 2016A GO CIP BOND $37,981.52 $0.00 $0.00 $37,981.52

401 GENERAL CAPITAL PROJECTS $1,290,422.33 $0.00 $0.00 $1,290,422.33

402 PARKS CAPITAL PROJECTS $127,639.33 $0.00 $0.00 $127,639.33

403 FIRE DEPT CAPITAL FUND $271,797.72 $0.00 $9,525.00 $262,272.72

404 HISTORICAL CAPITAL PROJ FUND $0.00 $0.00 $0.00 $0.00

405 PARK DEDICATION FEE $2,740.00 $0.00 $0.00 $2,740.00

406 GAMBLING PROCEEDS $1,248.00 $0.00 $0.00 $1,248.00

407 TIF REDEV DIST #1 $13,270.97 $0.00 $0.00 $13,270.97

409 MAHLER PIT - 15TH ST IMP FUND $78,813.07 $0.00 $0.00 $78,813.07

411 FACILITIES CAPITAL PROJ FUND -$514,120.31 $0.00 $416.75 -$514,537.06

417 EQUIPMENT CAPITAL FUND $122,109.49 $0.00 $0.00 $122,109.49

418 STREET CAPITAL PROJ FUND $66,109.29 $0.00 $20,913.99 $45,195.30

601 WATER ENTERPRISE FUND $878,472.22 $3,366.00 $5,867.00 $875,971.22

602 SEWER ENTERPRISE FUND $298,994.01 $5,337.00 $9,661.00 $294,670.01

603 STORM WATER ENTERPRISE FUND $131,273.20 $0.00 $5,413.57 $125,859.63

611 WATER CAPITAL IMP FUND $167,601.90 $0.00 $0.00 $167,601.90

612 SEWER CAPITAL IMP FUND $1,945,817.01 $0.00 $0.00 $1,945,817.01

613 STORM WATER CAPITAL IMP FUND $605,071.48 $0.00 $0.00 $605,071.48

701 RIVER ROAD CEMETERY $35,981.74 $0.00 $0.00 $35,981.74

804 SCHENDELS FIELD ESC FUND $0.00 $0.00 $0.00 $0.00

809 BRIDGES AT HANOVER ESC FUND $0.00 $0.00 $0.00 $0.00

811 EROSION CONTROL ESCROW FUND $40,000.00 $4,000.00 $4,000.00 $40,000.00

815 LANDSCAPE ESCROW FUND $38,000.00 $4,000.00 $6,000.00 $36,000.00

817 INFRASTRUCTURE ESCROW FUND $18,000.00 $2,000.00 $2,000.00 $18,000.00

818 MISC ESCROWS FUND $20,414.30 $500.00 $6,009.00 $14,905.30

820 BRIDGES TOWNHOMES ESC FUND $3,615.22 $0.00 $0.00 $3,615.22

821 QUAIL PASS 2ND ADD ESCROW FD $0.00 $0.00 $0.00 $0.00

823 CROW RVR HTS WEST 3RD / BACKES -$2,352.73 $25,925.38 $997.00 $22,575.65

824 CROW RVR HTS WEST 3RD PH2 EAW $5,494.88 $0.00 $5,494.88 $0.00

825 CROW RVR HTS FUT WEST PLAT/PUD $31,624.06 $0.00 $20,176.75 $11,447.31

826 CROW RVR HTS 4TH ADD FINL PLAT $582.00 $0.00 $582.00 $0.00

827 HANOVER COVE PRELIMINARY PLAT $60,400.00 $0.00 $2,272.50 $58,127.50

900 INTEREST $28,049.29 $0.00 $0.00 $28,049.29
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$7,307,973.02 $80,115.99 $204,211.45 $7,183,877.56
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Source
Alt Code Account Descr

September
2018 Amt 2018 YTD Amt

2018
YTD Budget

2018
YTD Variance

%YTD
Budget

Fund 201 EDA SPECIAL REVENUE FUND

TAXES R 201-31000 Property Taxes - General $0.00 $26,557.45 $49,000.00 $22,442.55 54.20%

TAXES R 201-31010 Tax Abatement $0.00 $0.00 $0.00 $0.00 0.00%

$0.00 $26,557.45 $49,000.00 $22,442.55 54.20%Source Alt Code TAXES

MISC R 201-36200 Miscellaneous Revenues $0.00 $500.00 $0.00 -$500.00 0.00%

MISC R 201-36210 Interest Earnings $0.00 $535.54 $500.00 -$35.54 107.11%

MISC R 201-36215 Investment Income/Loss $0.00 -$528.68 $500.00 $1,028.68 -105.74%

$0.00 $506.86 $1,000.00 $493.14 50.69%Source Alt Code MISC

INTGOVT R 201-33410 MV Credit $0.00 $0.00 $0.00 $0.00 0.00%

$0.00 $0.00 $0.00 $0.00 0.00%Source Alt Code INTGOVT

$0.00 $27,064.31 $50,000.00 $22,935.69 54.13%Fund 201 EDA SPECIAL REVENUE FUND

Fund 205 EDA BUSINESS INCENTIVE FUND

MISC R 205-36200 Miscellaneous Revenues $0.00 $0.00 $0.00 $0.00 0.00%

MISC R 205-36210 Interest Earnings $15.69 $2,217.18 $3,000.00 $782.82 73.91%

MISC R 205-36215 Investment Income/Loss $0.00 -$2,018.34 $0.00 $2,018.34 0.00%

MISC R 205-36230 Contributions and Donations $0.00 $0.00 $0.00 $0.00 0.00%

MISC R 205-39203 Transfer from Other Fund $0.00 $0.00 $15,000.00 $15,000.00 0.00%

$15.69 $198.84 $18,000.00 $17,801.16 1.10%Source Alt Code MISC

INTGOVT R 205-33400 State Grants and Aids $0.00 $0.00 $0.00 $0.00 0.00%

$0.00 $0.00 $0.00 $0.00 0.00%Source Alt Code INTGOVT

$15.69 $198.84 $18,000.00 $17,801.16 1.10%Fund 205 EDA BUSINESS INCENTIVE FUND

$15.69 $27,263.15 $68,000.00 $40,736.85 40.09%
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Dept
Abbrev Account Descr

September
2018 Amt

2018
YTD Amt

2018
YTD Budget

2018 YTD
Balance

%YTD
Budget

Fund 201 EDA SPECIAL REVENUE FUND

Dept 41330 Boards and Commissions

BRDCOM E 201-41330-111 Committee Wages/Meetin $0.00 $0.00 $3,000.00 $3,000.00 0.00%

BRDCOM E 201-41330-306 Dues & Subscriptions $0.00 $310.00 $1,000.00 $690.00 31.00%

BRDCOM E 201-41330-310 Other Professional Service $1,083.59 $8,600.51 $25,000.00 $16,399.49 34.40%

BRDCOM E 201-41330-437 Other Miscellaneous $375.00 $6,779.19 $5,000.00 -$1,779.19 135.58%

$1,458.59 $15,689.70 $34,000.00 $18,310.30 46.15%Dept 41330 Boards and Commissions

Dept 41570 Purchasing

PURCHAS E 201-41570-210 Operating Supplies (GENE $0.00 $0.00 $1,000.00 $1,000.00 0.00%

$0.00 $0.00 $1,000.00 $1,000.00 0.00%Dept 41570 Purchasing

Dept 49360 Transfers Out

TRNSFER E 201-49360-700 Transfers (GENERAL) $0.00 $0.00 $15,000.00 $15,000.00 0.00%

$0.00 $0.00 $15,000.00 $15,000.00 0.00%Dept 49360 Transfers Out

$1,458.59 $15,689.70 $50,000.00 $34,310.30 31.38%Fund 201 EDA SPECIAL REVENUE FUND



Dept
Abbrev Account Descr
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Fund 205 EDA BUSINESS INCENTIVE FUND

Dept 46500 Economic Develop mt (GENERAL)

ECODEVE E 205-46500-810 Refunds & Reimbursemen $0.00 $0.00 $0.00 $0.00 0.00%

$0.00 $0.00 $0.00 $0.00 0.00%Dept 46500 Economic Develop mt (GENERAL)

Dept 49300 Other Finanacing Uses

OTHFINU E 205-49300-317 EDA BIF: Rent Reimburse $0.00 $0.00 $0.00 $0.00 0.00%

OTHFINU E 205-49300-318 EDA BIF: Matching Grant $7,500.00 $12,991.00 $0.00 -$12,991.00 0.00%

OTHFINU E 205-49300-319 EDA BIF: EDA Loan $0.00 $0.00 $0.00 $0.00 0.00%

$7,500.00 $12,991.00 $0.00 -$12,991.00 0.00%Dept 49300 Other Finanacing Uses

$7,500.00 $12,991.00 $0.00 -$12,991.00 0.00%Fund 205 EDA BUSINESS INCENTIVE FUND
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2018
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$8,958.59 $28,680.70 $50,000.00 $21,319.30 57.36%
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Fund

Period

Name Refer

Check

Nbr

Tran

Nbr

Tran

Name Search Name Invoice Amount Comments

Check/Receipt

Date

Act Year 2018

PL Type  G General Ledger

Account Descr G 201-10100 Cash

January 377 30 Journal Entry -$7,405.56 To Reverse 2017 YE JE # 201

March 384 30 Journal Entry -$147.85 Allocate 1st Quarter 2018 201

June 404 30 Journal Entry $154.71 Allocate 2nd Quarter 2018 201

-$7,398.70Account Descr G 201-10100 Cash

Account Descr G 201-10500 Taxes Receivable-Current

January 379 30 Journal Entry -$205.38 To Reverse 2017 YE JE # 201

-$205.38Account Descr G 201-10500 Taxes Receivable-Current

Account Descr G 201-20200 Accounts Payable

January 377 30 Journal Entry $7,405.56 To Reverse 2017 YE JE # 201

$7,405.56Account Descr G 201-20200 Accounts Payable

Account Descr G 205-10100 Cash

January 377 30 Journal Entry -$766.25 To Reverse 2017 YE JE # 205

March 384 30 Journal Entry -$567.78 Allocate 1st Quarter 2018 205

June 404 30 Journal Entry $583.37 Allocate 2nd Quarter 2018 205

-$750.66Account Descr G 205-10100 Cash

Account Descr G 205-12400 EDA Loan Receivable

January 9487 084342 10 Cash Receipt CP PROPERTIES GROUP LLC $180.65 EDA Loan Principal Payme 01/26/18 205

January 9459 084245 10 Cash Receipt PLUG TECHNOLOGIES, INC $428.77 EDA Loan Principal Payme 01/04/18 205

February 9496 084381 10 Cash Receipt PLUG TECHNOLOGIES, INC $427.51 EDA Loan Principal Payme 02/06/18 205

March 9563 084546 10 Cash Receipt CP PROPERTIES GROUP LLC $181.46 EDA Loan Principal Payme 03/27/18 205

March 9519 084450 10 Cash Receipt CP PROPERTIES GROUP LLC $180.73 EDA Loan Principal Payme 02/27/18 205

March 9543 084492 10 Cash Receipt MARIS EHLERS PHOTOGRAPY $345.70 EDA Loan Principal Payme 03/12/18 205

March 9530 084474 10 Cash Receipt PLUG TECHNOLOGIES, INC $431.46 EDA Loan Principal Payme 03/06/18 205

April 9567 084585 10 Cash Receipt PLUG TECHNOLOGIES, INC $431.53 EDA Loan Principal Payme 04/04/18 205

May 9590 084721 10 Cash Receipt CP PROPERTIES GROUP LLC $181.56 EDA Loan Principal Payme 04/26/18 205

May 9605 084778 10 Cash Receipt PLUG TECHNOLOGIES, INC $431.63 EDA Loan Principal Payme 05/04/18 205

June 9726 085031 10 Cash Receipt CP PROPERTIES GROUP LLC $182.09 EDA Loan Principal Payme 06/26/18 205

June 9692 084872 10 Cash Receipt CP PROPERTIES GROUP LLC $181.86 EDA Loan Principal Payme 05/29/18 205

June 9700 849220 10 Cash Receipt PLUG TECHNOLOGIES, INC $431.23 EDA Loan Principal Payme 06/05/18 205

July 9770 085149 10 Cash Receipt CP PROPERTIES GROUP LLC $182.46 EDA Loan Principal Payme 07/26/18 205
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Nbr
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Tran
Name Search Name Invoice Amount Comments

Check/Receipt
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July 9736 085073 10 Cash Receipt PLUG TECHNOLOGIES, INC $433.61 EDA Loan Principal Payme 07/05/18 205

August 9803 085297 10 Cash Receipt CP PROPERTIES GROUP LLC $182.62 EDA Loan Principal Payme 08/28/18 205

August 9784 085190 10 Cash Receipt PLUG TECHNOLOGIES, INC $433.28 EDA Loan Principal Payme 08/06/18 205

September 9813 085331 10 Cash Receipt PLUG TECHNOLOGIES, INC $433.54 EDA Loan Principal Payme 09/05/18 205

$5,681.69Account Descr G 205-12400 EDA Loan Receivable

Account Descr G 205-20200 Accounts Payable

January 377 30 Journal Entry $766.25 To Reverse 2017 YE JE # 205

$766.25Account Descr G 205-20200 Accounts Payable

$5,498.76PL Type  G General Ledger

PL Type *R Revenue

Account Descr R 201-31000 Property Taxes - General

January 379 30 Journal Entry $104.41 To Reverse 2017 YE JE # 201

January 379 30 Journal Entry $100.97 To Reverse 2017 YE JE # 201

January 123118 10 Cash Receipt HENNEPIN COUNTY TREASURER $100.97 HC Tax Settlement - Janu 201

January 123119 10 Cash Receipt WRIGHT COUNTY AUDITOR-TREAS $104.41 WC Tax Settlement - Janu 201

June 53119 10 Cash Receipt WRIGHT COUNTY AUDITOR-TREAS $19,410.25 WC Tax Settlement - June 06/21/18 201

July 9729 10 Cash Receipt HENNEPIN COUNTY TREASURER $7,147.20 HC Tax Settlement - July 201

$26,968.21Account Descr R 201-31000 Property Taxes - General

Account Descr R 201-36200 Miscellaneous Revenues

March 9531 124076 10 Cash Receipt MELCHERT, HUBERT, SJODIN, PLLP $500.00 Cummings Lot Adjustment 03/06/18 201

$500.00Account Descr R 201-36200 Miscellaneous Revenues

Account Descr R 201-36210 Interest Earnings

March 384 30 Journal Entry -$209.45 Allocate 1st Quarter 2018 201

June 404 30 Journal Entry -$326.09 Allocate 2nd Quarter 2018 201

-$535.54Account Descr R 201-36210 Interest Earnings

Account Descr R 201-36215 Investment Income/Loss

March 384 30 Journal Entry $357.30 Allocate 1st Quarter 2018 201

June 404 30 Journal Entry $171.38 Allocate 2nd Quarter 2018 201

$528.68Account Descr R 201-36215 Investment Income/Loss

Account Descr R 205-36210 Interest Earnings

January 9487 084342 10 Cash Receipt CP PROPERTIES GROUP LLC $3.65 EDA Loan Interest Payme 01/26/18 205

January 9459 084245 10 Cash Receipt PLUG TECHNOLOGIES, INC $20.46 EDA Loan Interest Payme 01/04/18 205

February 9496 084381 10 Cash Receipt PLUG TECHNOLOGIES, INC $21.72 EDA Loan Interest Payme 02/06/18 205

March 384 30 Journal Entry -$804.32 Allocate 1st Quarter 2018 205
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March 9563 084546 10 Cash Receipt CP PROPERTIES GROUP LLC $2.84 EDA Loan Interest Payme 03/27/18 205

March 9519 084450 10 Cash Receipt CP PROPERTIES GROUP LLC $3.57 EDA Loan Interest Payme 02/27/18 205

March 9543 084492 10 Cash Receipt MARIS EHLERS PHOTOGRAPY $1.77 EDA Loan Interest Payme 03/12/18 205

March 9530 084474 10 Cash Receipt PLUG TECHNOLOGIES, INC $17.77 EDA Loan Interest Payme 03/06/18 205

April 9567 084585 10 Cash Receipt PLUG TECHNOLOGIES, INC $17.70 EDA Loan Interest Payme 04/04/18 205

May 9590 084721 10 Cash Receipt CP PROPERTIES GROUP LLC $2.74 EDA Loan Interest Payme 04/26/18 205

May 9605 084778 10 Cash Receipt PLUG TECHNOLOGIES, INC $17.60 EDA Loan Interest Payme 05/04/18 205

June 404 30 Journal Entry -$1,229.61 Allocate 2nd Quarter 2018 205

June 9692 084872 10 Cash Receipt CP PROPERTIES GROUP LLC $2.44 EDA Loan Interest Payme 05/29/18 205

June 9726 085031 10 Cash Receipt CP PROPERTIES GROUP LLC $2.21 EDA Loan Interest Payme 06/26/18 205

June 9700 849220 10 Cash Receipt PLUG TECHNOLOGIES, INC $18.00 EDA Loan Interest Payme 06/05/18 205

July 9770 085149 10 Cash Receipt CP PROPERTIES GROUP LLC $1.84 EDA Loan Interest Payme 07/26/18 205

July 9736 085073 10 Cash Receipt PLUG TECHNOLOGIES, INC $15.62 EDA Loan Interest Payme 07/05/18 205

August 9803 085297 10 Cash Receipt CP PROPERTIES GROUP LLC $1.68 EDA Loan Interest Payme 08/28/18 205

August 9784 085190 10 Cash Receipt PLUG TECHNOLOGIES, INC $15.95 EDA Loan Interest Payme 08/06/18 205

September 9813 085331 10 Cash Receipt PLUG TECHNOLOGIES, INC $15.69 EDA Loan Interest Payme 09/05/18 205

-$1,850.68Account Descr R 205-36210 Interest Earnings

Account Descr R 205-36215 Investment Income/Loss

March 384 30 Journal Entry $1,372.10 Allocate 1st Quarter 2018 205

June 404 30 Journal Entry $646.24 Allocate 2nd Quarter 2018 205

$2,018.34Account Descr R 205-36215 Investment Income/Loss

$27,629.01PL Type *R Revenue

PL Type -E Expenditure

Account Descr E 201-41330-306 Dues & Subscriptions

April 2343 033403 20 Cash Payment INITIATIVE FOUNDATION 9978 $310.00 Endowment Pledge - 201 04/17/18 201

$310.00Account Descr E 201-41330-306 Dues & Subscriptions

Account Descr E 201-41330-310 Other Professional Services

April 2344 033410 20 Cash Payment ROBERT J. HIIVALA $736.00 11234 River Road NE: Pro 04/17/18 201

May 9589 018348 10 Cash Receipt JOINT POWERS WATER BOARD $23.58 Refund of Fees since Hou 04/23/18 201

May 2361 002341 20 Cash Payment WSB & ASSOCIATES, INC. 11753-1- $147.00 Downtown Parking Lot: M 05/15/18 201

June 2355 002350 20 Cash Payment S E H 349208 $640.00 EDA Services - April 2018 06/05/18 201

June 2386 002367 20 Cash Payment WSB & ASSOCIATES, INC. 11753-2- $2,948.00 Downtown Parking Lot: A 06/05/18 201

July 2409 002403 20 Cash Payment WSB & ASSOCIATES, INC. 011753- $2,303.00 Downtown Parking Lot: M 07/17/18 201

August 2453 002423 20 Cash Payment WSB & ASSOCIATES, INC. 011753- $359.00 Downtown Parking Lot - P 08/06/18 201

August 2453 002423 20 Cash Payment WSB & ASSOCIATES, INC. 011753- $407.50 Downtown Parking Lot - P 08/06/18 201

September 2457 002446 20 Cash Payment S E H 354796 $268.59 EDA Services - July 2018 09/04/18 201
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September 2461 002448 20 Cash Payment WSB & ASSOCIATES, INC. 011753- $815.00 Downtown Parking Lot - P 09/04/18 201

$8,647.67Account Descr E 201-41330-310 Other Professional Services

Account Descr E 201-41330-437 Other Miscellaneous

February 2299 033255 20 Cash Payment VISA - BANKWEST $75.01 EDA Property: Asbestos R 02/06/18 201

February 2258 033257 20 Cash Payment WEX BANK - PW 5283116 $137.64 Trac Hoe for EDA House 02/06/18 201

March 2309 033311 20 Cash Payment HANOVER HISTORICAL SOCIETY $500.00 Donation from EDA 03/06/18 201

April 2316 033374 20 Cash Payment VISA - BANKWEST LP-11706 $19.95 EDA Website Domain 04/03/18 201

May 2381 033458 20 Cash Payment HANOVER HARVEST FESTIVAL $1,500.00 Hanover Harvest Festival 05/15/18 201

May 2344 033431 20 Cash Payment RAMBOW 590803 $1,740.00 EDA Social 2018 - Yeti 20 05/01/18 201

May 2354 002340 20 Cash Payment RIVER INN $241.59 EDA Social 2018:  30 Gue 05/15/18 201

July 2411 033575 20 Cash Payment LEROY SIGNS 43273 $2,190.00 BankWest: Fabricate & In 07/03/18 201

September 2460 033755 20 Cash Payment VISA - BANKWEST 8102848 $375.00 2018 WCEDP Power Up G 09/04/18 201

$6,779.19Account Descr E 201-41330-437 Other Miscellaneous

Account Descr E 205-49300-318 EDA BIF: Matching Grant

August 2472 033663 20 Cash Payment HANOVER DENTAL $5,491.00 EDA Loan Portion for Sign 08/06/18 205

September 2491 033771 20 Cash Payment HANOVER DENTAL $7,500.00 Matching Grant for Hanov 09/18/18 205

$12,991.00Account Descr E 205-49300-318 EDA BIF: Matching Grant

$28,727.86PL Type -E Expenditure

$61,855.63Act Year 2018

$61,855.63



Borrower 10/3/2018 Paid Through

CP Properties 552.27$                   September

Plug Technologies, Inc. 8,394.73$                September

Hanover Dental 5,338.47$                October

-$                          

Total     14,285.47$              







City of Hanover 
Economic Development 

Authority 
 

11250 5th St NE 
Hanover, Minnesota 55341 

763-497-3777 
cityhall@ci.hanover.mn.us 

 
 

HANOVER MATCHING GRANT PROGRAM GUIDELINES 
 
 
I. PURPOSE OF THE MATCHING GRANT PROGRAM 
 

The purpose of the fund is to promote and encourage economic development and retention in 
compliance with the existing Business and River District performance standards and historical 
guidelines. 

 
II. ELIGIBLE APPLICANTS 
 

Eligible applicants include businesses located in existing structures within the corporate limits of 
the City of Hanover.  Home based businesses are not eligible.  
 

III. GENERAL GUIDELINES 
 
• 50% of project costs privately funded 
• 25% of project costs grant funded through EDA 

o Maximum contribution of $7,500 
• 25% of project costs zero percent interest loan through EDA – max 36 month term 

o Maximum contribution of $7,500 
• Loan balance must be paid in full upon sale of property 
• Applicant may request only grant proceeds portion of EDA contribution of project costs 

 
IV. ELIGIBLE ACTIVITIES/EXPENDITURES 

 
• Landscaping 
• Exterior Upgrades 
• Ornamental Lighting  
• Planters  
• Benches 
• Signage 
• To conform to State building codes 
• To conform to City codes and ordinances 
• Parking enhancements 
• Residential Conversions of 50% or more 
• Security Improvements 

 
 
 



 

V. INELIGIBLE ACTIVITIES 
 

• Paint  
• Routine Maintenance & Repairs 
• Interior Renovations  
• In house labor 
• Residential Conversions under 50% 

 
VI. APPROVAL PROCESS 
 

• A current financial statement must be submitted with this application.  In the event that this is 
a new start up and no financial statements exist, then a business plan must be submitted with 
this application.  

• The City Administrator shall review the application for compliance and will then present it to 
the EDA Board for recommendation to the Hanover City Council.   

• The Hanover Economic Development Authority will review each application on its own 
merit.  The EDA will then make a recommendation on the application and forward it to the 
Hanover City Council for final action.  

• Upon action by the Hanover City Council, the City Administrator will notify the applicant of 
the decision.   

• The loan portion of the contribution shall be issued to the applicant upon final approval. 
• The applicant shall perform the work as described in the application within 180 days. If the 

180 day requirement is not met, the applicant will be required to reapply for the funds. Upon 
completion they shall request a final inspection and provide proof of all expenditures to the 
City Administrator. Once verified that all work has been done and the expenditures are in 
compliance with the terms of the Renovation Program, the City Administrator shall release 
the grant portion of the contribution.  

• This program will not retroactively reimburse costs. Application must be received and 
approved prior to work commencing. 

 
VII. EXAMPLES 
 

• $20,000 estimated project costs 
o Eligible EDA contribution of $10,000 total 
 $5,000 grant proceeds 
 $5,000 loan proceeds 

o Loan balance provided at beginning of project with grant balance provided following 
completion of project 

o Loan repaid over max 36 month term 
 

• $20,000 estimated project costs 
o Eligible EDA contribution of $10,000 total 
 Applicant desires only grant portion of $5,000 

o Grant balance provided following completion of project 
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